Downtown Phoenix Overview

Downtown Phoenix is where history meets new innovation, showcasing Phoenix’s historic town site, its recent
revitalization, and continued resurgence into the future. Between 2005 to present, the broader 1.7 square mile re-
development area has been infused with more than $5 billion in investment in the areas of transportation, office,
residential, education and research, technology, arts, culture, sports, restaurants/nightlife and hospitality.

RETAIL

Currently, downtown has 800,000 SF of retail space including 200,000
SF at CityScape. The retail market of Downtown Phoenix contains a di-
verse mix of local boutiques, restaurants, bars, lounges and retail stores.
Many restaurants are housed in converted warehouse buildings or re-
stored historic homes as well as in larger buildings, lending Downtown
Phoenix a unique dining experience all it's own.

OFFICE

Downtown Phoenix is the financial center of Arizona and home to the
three largest banks in the state. There are more than 8 million square
feet of private office space in the Downtown core, most of which is lo-
cated a few short blocks from METRO Light Rail stations. The two most
recently constructed office towers include the Freeport McMoRan tower
at Central and Van Buren and the CityScape tower at First Street and
Washington. Freeport occupies the top half of the building and the low-
er half is a 242 room Westin Hotel. CityScape's tenants include United
Healthcare, Squire Patton Boggs and Gust Rosenfeld, etc. Downtown
office buildings offer tenants the unique opportunity of placing signage
atop the towers which is visible from the 1-10 and [-17 freeways, the Sky
Harbor Airport flight path and during major sporting events. Downtown
also offers unique space in older structures and warehouse buildings.
Demand for downtown office space continues to be high as employers
look to take advantage of the light-rail system and downtown amenities.

EDUCATION AND RESEARCH

Arizona State University opened their Downtown Campus in 2009 with
the College of Nursing and Healthcare Innovation, the University College,
the College of Public Programs, School of Criminology and the Walter
Cronkite School of Journalism. The Sandra Day O'Connor School of Law
relocated to Downtown to the new ASU Center for Law & Society in 2016.
Currently, 12,000 students attend class at the ASU Downtown Campus.
Taylor Place Student Housing features a total of 1,284 beds. Civic Space, a
2.7 acre urban park, is home to many public cultural events. The 28 acre
Phoenix Biomedical Campus, devoted to biomedical research facilities
and the University of Arizona College of Medicine in Phoenix, has grown
to 1.6 million square feet since its inception 15 years ago with even more
construction planned. The College of Medicine opened a Phoenix Cam-
pus in three historic buildings on the biomedical campus site in 2007. The
Health Sciences Education Building was completed in 2012 and joins the
Arizona Biomedical Collaborative 1 (ABC1) and the nationally recognized
International Genomics Consortium and Translational Genomics Research
Institute (IGC/TGEN). Construction was completed on the University of
Arizona Cancer Center at 7th Street & Fillmore enabling 60,000 patient
visits a year. The 245,000 sq ft, 10-story Biosciences Partnership building
broke ground in October 2014 and recently opened as the UA College of
Medicine-Phoenix Center for Applied Nanoscience and Biomedicine. Ari-
zona State University will develop a health solutions campus on seven
acres north of Fillmore Street. 21st Century Oncology has entered a new
research partnership agreement with UA's Center for Applied Nanobiosci-
ence and Medicine at the UA College of Medicine-Phoenix. The yearly
economic impact of the Phoenix Biomedical Campus has been $1.3 bil-
lion, while UA's medical school has had a $961.6 million impact.
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RETAIL

800,000 SF of retail a200,000 SF of retail
constructed in 2010 a90 net new bars and

restaurants/bars opened since the start of 2008.
Over 175 restaurants are located downtown

OFFICE

Downtown Core Office Vacancy Rate: 14.2%( 1st Quarter 2017)
Existing Rentable Building Area: 7,094,687sq ft
Over 265 new tech companies to Downtown area in past 10 years

EDUCATION & RESEARCH

Students currently at ASU Downtown Campus: 11,900 a Current en-
rollment at Arizona Summit Law School: 500 aASU Student Housing
beds: 1,284 aStudents at Bioscience High School: 400 aStudents at
University of Arizona-Phoenix: College of Medicine —321; College of
Pharmacy-24; Business School-110. Northern Arizona University total
students on campus: 259

ARTS, CULTURE & SPORTS

Annual Sports Venue Attendance: 3,000,000 aTheater seats: 12,421

a 2016 Theater attendance: 1.1 MillionaTotal yearly visitors to Down-
town Phoenix: 6,000,000

HOSPITALITY

880,000 SF of space in Phoenix Convention Center 3,637 hotel
rooms and 100,000 SF of meeting space a210 rooms under con-
struction

TRANSPORTATION, ACCESS & PARKING

Freeway access in all directions, hub of current & future transit system a10
minutes from Sky Harbor International Airport &Over 3.1,000 parking

spaces located a short walk from any downtown building 3.3 million
downtown METRO Light Rail onboardings in FY16

RESIDENTIAL UNITS

Total units built since 2000: 6,209 Under Construction; 1,549


http://www.bizjournals.com/phoenix/blog/health-care-daily/2015/05/phoenix-agrees-to-asu-nantworks-biomedical-project.html

Recently Completed Development
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Lofts at McKinley (60 affordable apartments)
Roosevelt Point (326 student housing units)

UL2 (7 market rate & 63 affordable apartments)
Residences at CityScape (224 luxury apartments)
Third Avenue Townhomes (10 for sale townhomes)



